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FTLife’s new business increases 65% & new business value  
delivers strong growth for the first three quarters  

 
 

6 December 2018 (Hong Kong) FTLife Insurance Company Limited ("FTLife") announces its financial 
results for the first three quarters ended 30 September 2018. The new business value (NBV) rose 
151% year-on-year, sales in APE increased by 65%, profit-after-tax grew by 24%, and solvency ratio 
stays above 500%, exceeding the regulatory minimum requirement of 150%. 
 
The Insurance Authority recently released statistics on the market performance of the Hong Kong 
insurance industry for the first three quarters of 2018. The APE based on the statistics shows a year-
on-year increase of 10%. FTLife continued to deliver robust results with a 65% year-on-year increase 
in APE. Also, FTLife leads the market in business growth, thanks to the outstanding performance of 
both IFA and agency channels. 
 
Outstanding channel performance supported by innovative flagship products  
FTLife CEO Gerard Yang commented: “FTLife’s strong growth momentum continues into the first three 
quarters of this year. All key performance indicators stay positive. FTLife’s remarkable results were 
driven by the sales in APE of the IFA channel which grew year-on-year by over 100%; while the agency 
channel achieved growth of 34%. The company’s flagship products “Regent Insurance Plan 2” and 
“HealthCare 168” remain as market leaders, driving strong growth in NBV. The “Regent Insurance” 
Series, a popular product among customers, accounted for nearly 60% of sales in APE and 
“HealthCare 168” also saw tremendous year-on-year growth in APE”. 
 
The opening of FTLife Tower in Kowloon East gives new impetus to business development 
FTLife Chairman Fang Lin said: “FTLife is committed to providing customers with comprehensive 
protection through innovative products and professional services, helping them lead a fulfilling life by 
achieving goals in different stages of life. The opening of FTLife Tower in Kowloon Bay in late October 
represents our determination to further development and realisation of our long-term strategy of 
‘achieving long-term growth in Hong Kong, while strengthening integration with mainland China and 
expanding throughout Asia’. It also signifies our commitment to ‘creating superior values and putting 
advanced culture into practice’ for our staff, customers and the society as a whole. Incorporating our 
people-centric corporate culture, the new office is designed with such concepts in mind as harmony, 
openness and sharing, and is furnished with advanced facilities for better work and service, giving 
fresh impetus to business development.”  



 
 
 
 

 
FTLife Chairman Fang Lin (left) and CEO Gerard Yang (right) 
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About FTLife Insurance Company Limited 
FTLife Insurance Company Limited ("FTLife") is one of Hong Kong's most well-established life 
insurance companies. Capitalising on a heritage of professionalism and excellence in serving clients, 
FTLife seeks to become a leading insurance group in Asia. It serves individual and institutional clients 
from a diverse portfolio of financial protection and wealth management products. FTLife aims to excel 
by cultivating lasting relationships and dedicates itself to providing clients with best-of-breed financial 
services to help them lead fulfilling lives. 


